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Notes 2014
2013

 (restated)*
Interest income
Loans to customers 79,661,832 53,884,104
Amounts due from credit institutions 4,941,929 3,155,590

84,603,761 57,039,694
Interest expense
Amounts due to customers  (40,265,039) (32,712,757)
Amounts due to credit institutions  (2,582,233)  (3,689,592)
Debt securities issued  (1,648,630)  (1,740,650)
Other borrowed funds  (387,204) (590,678)

(44,883,106) (38,733,677)

Net interest income 39,720,655 18,306,017
Allowance for loan impairment 8 (14,370,513) (7,464,213)
Net interest income after allowance for loan impairment 25,350,142 10,841,804

Net fee and commission income 18 73,532,236 61,150,445
Net gains/(losses) from investment securities available-for-sale (121,947) (76,173)
Net gains/(losses) from foreign currencies:

- dealing 21,380,648 8,926,049
- translation differences (13,516,660) (5,333,296)

Other income 6,055,880 5,896,091
Other expense  (194,735)  (127,457)
Non-interest income 87,135,422 70,435,659

Personnel expenses 19 (33,514,395) (26,770,334)
Depreciation and amortisation 10 (6,645,044) (6,070,155)
Other operating expenses 19 (37,929,234) (29,172,972)
Other impairment charge (1,722,663) (1,869,520)
Non-interest expense (79,811,336) (63,882,981)

Profit before income tax expense 32,674,228 17,394,482

Income tax expense 15 (8,556,394) (5,133,366)

Profit for the year from continuing operations   24,117,834  12,261,116
Discontinued operations
Profit after tax for the year from discontinued operations - 1,383,085

Profit for the year   24,117,834  13,644,201

Attributable to:
- shareholders of the Bank   24,117,894   13,644,524
- non-controlling interests (60) (323)

  24,117,834   13,644,201

* Certain amounts shown here do not correspond to the 2013 consolidated financial statements and reflect
adjustments made, refer to Note 2.
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Note 2014
2013

(restated)*

Profit for the year 24,117,834 13,644,201

Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in

subsequent periods (net of tax)
Unrealised losses on investment securities available-for-sale (121,947) (114,735)
Realisation of losses on investment securities available-for-sale 121,947 76,173

Net other comprehensive income for the year, net of tax - (38,562)

Total comprehensive income for the year 24,117,834 13,605,639

Attributable to:
- shareholders of the Bank   24,117,894  13,605,962
- non-controlling interests (60) (323)

24,117,834 13,605,639

* Certain amounts shown here do not correspond to the 2013 consolidated financial statements and reflect
adjustments made, refer to Note 2.
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Attributable to shareholders of the Bank Non-
controlling
interests

Total
equityShare capital

Additional
paid-in capital

Retained
earnings Total

31 December 2012 33,917,190 227,483 301,595 34,446,268 383 34,446,651
Total comprehensive income for the

year - - 13,605,962 13,605,962 (323) 13,605,639
Issue of share capital 7,714,607 122,517 - 7,837,124 - 7,837,124
31 December 2013 41,631,797 350,000 13,907,557 55,889,354 60 55,889,414

Total comprehensive income for the
year - - 24,117,894 24,117,894 (60) 24,117,834

31 December 2014 41,631,797 350,000 38,025,451 80,007,248 - 80,007,248
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Notes 2014
2013

(restated)
Cash flows from operating activities
Profit from continuing operations before tax 32,674,228 17,394,482
Allowance for loan impairment 14,370,513 7,464,213
Net gains from investment securities available-for-sale 121,947 76,173
Other impairment charge 1,722,663 1,869,520
Depreciation and amortization 6,645,044 6,070,155
Gain on disposal of property and equipment (658,366) -
Translation gain on foreign exchange operations 13,516,660 5,333,296
Other non-cash accruals 4,629,686 827,063
Profit from discontinued operations - (1,383,085)
Cash flows from operating activities before changes in operating

assets and liabilities   73,022,375   37,651,817

Net (increase)/decrease in operating assets
Amounts due from credit institutions (73,296,105) (19,015,514)
Obligatory reserves with the Central Bank of Uzbekistan (26,036,273) (19,419,262)
Loans to customers (274,064,320) (140,014,999)
Other assets 35,367,618 9,205,750

Net increase/(decrease) in operating liabilities
Amounts due to credit institutions (22,093,718) 17,824,972
Amounts due to customers 233,845,562 182,579,451
Other borrowed funds (641,677) (576,105)
Other liabilities (31,036,704) 5,250,986

Net cash flows (used in) / from operating activities before income tax (84,933,242) 73,487,096

Income tax paid (9,802,099) (4,652,832)
Net cash (used in) / from operating activities (94,735,341) 68,834,264

Cash flows from investing activities
Purchase of investment securities (496,272) -
Proceeds from sale and redemption of investment securities 820,806 288,662
Proceeds from sale of assets held for sale - 18,836,496
Purchase of property and equipment (35,697,124) (4,317,877)
Proceeds from sale of property and equipment 2,315,055 1,505,104
Net cash (used in) / from investing activities (33,057,535) 16,312,385

Cash flows from financing activities
Proceeds from issue of share capital - 7,714,607
Proceeds from issue of debt securities 1,130,000 16,810,000
Redemption of debt securities issued (17,030,000) (3,210,000)
Net cash from financing activities (15,900,000) 21,314,607

Effect of exchange rates changes on cash and cash equivalents 11,206,049 3,854,125
Net (decrease) / increase in cash and cash equivalents (132,486,827) 110,315,381

Cash and cash equivalents, beginning (restated) 5  267,021,494  156,706,113

Cash and cash equivalents, ending 5  134,534,667   267,021,494




